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TO HIS EXCELLENCY 




CHARLES VISCOUNT WHITWORTH, 



lORD UEUTBNANT QENSBAI,, AND GENBRAL QOVEBIfOB OF IBELAWD. 



THE 

Second REPORT of the Commissioners appointed to inquire 
into, and examine, the Claims of the Creditors of The Royal 
Canal Company m Ireland -, and other Matters relating to the 
said Company. 



MAY IT PLEASi: YOUR EXCELLENCY, 

a general State- 

fr, “f “>e Company, as far- as appeared to us to be 

matenal for the purposes of this investigation, with the manner in which they were 
conducted in the Courts of Directors and Proprietors respectively; we have been 
since occupied in collecting materials for a Report, which we hope will embrace 
every thing that the Legislature had in view in passing the Act of Pmliament under 
printed'out.'™” ““raal Duties required of us are 

1 ’“'*’ “f Inquiry, and that upon which we have 
<° Si* ■“ satisfactory conclusion, is “ to specify how fai' the 

Stockholders, or any or which of them, have been individually implicated in the 
“ rf thr^Cn’ ""’Sulanties and abuses, that have been coininitted by the Directors 
of the Company; and how far any of said Stockholders ma, be innocent suf- 
ferers by such misconduct of such Directors.” ^ miioeentsur 

From our First Report, it appears, that, after the year 1 803, very little attention 
was paid to the inanageinent of the affairs of the Chiinpany by the StockholdL- 
rfdrc?arT;“ l',r“‘* ‘>^'‘’■■■■'1 lutiolveucy.^he^mit gross v.'otro^S 

W hof time thsH r ‘■™"> “nsiunttentiou. and the 

length of hme that l as elapsed since many ot the facts which were the obiects of 
our investigation took place, we found that the Stockholders could 
give any clear or satisfactory account of what occurred at any of the meetinvs at 
which they attended; but with respect to their conduct at thoimeeSgs as "C 
measure, except one or two mentioned in our First Report, passed mifnimouslv ff 
we could have Mcertamed that any Stockholder had been present when any irregSar 
measure took place which the Stockholders had a right to vote upon fhe Se- 
quence must have been that lie was implicated in it. The Stockholders themselves 

attetdS or XTIooST “““ ? imperfectly the occasions on which they 

aaenacd, or what took place m their presence, we at first suonosed th«t thi« 
be ascertained by a reference to the’^Corpor’ation Books, l 7 wS eimics appet 
professing to give the names ot all those present at each meeting; but from^ the 

our I Repoit, it is obvious that we could uot resort to a more fallacious test, it.p, p. ,. 

and 
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and tyc liave therefore been obliged to give up an inquiry into the part taken by 
each individual, as utterly impracticable : However, in the 'view that we have taken 
of the subject, It fortunately docs not appear to us to be material to ascertain how 
far the Stockholders were implicated in the irregularities and abu.ses that took place 
by their actual presence when any improper measure was earned, and by their 
approbation of, or acquiescence in it ; the principal object of this part of the inquiry, 
we conceive to be the formation of a new Company, and for that purpose we think 
there are certain clear and satisfectoiy grounds upon vvhich the Stockholders may 
be classed, in reference to tlie following circumstances : 

First, the Amount of Stock held by each:— It is evident that anv Stockholder that 
acquired his Stock prior to the year 1 798, and did not hold more" than t^^o shares 
or subsequently, and did not hold more than five, cannot be implicated in any of 
the m-egular measures that have taken place ; such Holders had no power to vote * 
and whether or not they got shares in the Loans of 1801 and 1803, the carryinc^ 
ot tho^ measures could not have resulted from any act of theirs ; and though the 
Stockholders that got shares in them may liave gained considerably by them, yet, 
upon the most minute inquiry, we have already stated our opinion to be, that ’those 
Loans, irregular though tliey were, did not originate in corrupt motives, and that the 
supporters of them acted upon pure principles, and, as they thought, for the ad- 
vantage of the Undertaking ; and this opinion we have found confirmed by every thincr 

that has coqie to our knowledge in the progress of this inquiry. J j a 

Secondly, the Periods at which each Holder may iiave acquired his Stock : — These 
are material to look to, not merely for the purpose of classing the Stockholders, but 
also to ascertain certain sums that may be considered as having been irregularly 
received by them all, and which it may be deemed right to deduct from the claims 
ot those even that may ajipear to be innocent sutferers. We think there may be Four 
ot these periods taken into consideration ; the first is that of the original subscription ; 
and It appears that every Stockholder who was an original subscriber, or that held 
Stock prior to the year 1795, was implicated in the irregularity of receiving interest 
out of tlm subscription, and of contracting for the Loan of 1 795 for the purpose of 
giving effect to that measure, wliich we have stated in our First Report to have been 
contraiy to the spirit if not to the letter of the Charter; though at the same time, it 
I. has appeared to us in evidence, diat but for such an inducement, the subscription 
probably could not have been completed. 

The next Period to look to, is that of the year 1799, "'hen iheir third subscription 
of Stock was entered into ; in which an irregularity took place something similar to 
the payment of interest upon the first j this was the granting of an annuity of 14J. 
per cent, for ten years, commencing in the year i 800, and ending in the year 1 809 in- 
clusive. Phis Stock was subscribed by the Members of the Company; but the Annuity 
was a personal grant, and did not pass with an assignment of the Debenture; none 
of the present Holders of this Stock therefore, who were not subscribers, are guilty 
of the irregularity of receiving this Annuity, but the original Holders are all equally 
implicated m it. 

Another Period to look to, is Christmas 1808, when the first declaration of 
Dividend was made, which might be considered important, for the purpose of classing 
foe Stockholders, as well as for ascertaining sums irregularly received by tiiera. Tlie 
Dmdend was supposed, by strangers to the Corporation, to have been made out of 
profits ; who m ere induced, by a fair .speculation upon the probable increase of it, to 
lay out their money in this fund ; and so far having been deceived, they might at 
first apjrear to be innocent sufferers^: But a large Debt having been contracted between 
tins penod and the insolvency of foe Company, which, if they attended at all to its 
affairs, they must have known to be irregular, and had by the Charter the power of 
preventing, we cannot look upon tliem as innocent sufferers merely from the cir- 
cumstance of their coming into foe Corporation at this period, but must consider 
them as implicated in this abuse. 

^ i he last Period, to look to, is the 6th of August 1810, when the last resolution to 
raise money by Loan passed in the Corporation ; which was the last irregular measure 
tiiat took place, that required the sanction of the Stockholders to give validity to it. 
ihe power ot declaring a Dividend, which was exercised after this, being absolutely 
vested m the Directors, and tlie Chairman having actually interfered to prevent foe 

discussion 
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discussion of the measure in the Company at large, it is evident that those who istEcp.App. N® 
became Stockholders after this, cannot be considered as implicated in any of the 
irregularities and abuses that took place, but must be looked upon as innocent suf- 
ferers. Indeed the exact period to look to, in this instance, should be a fortnight before 
the 6th of August, as, by the Charter, any meeting for the purpose of (wrrowing 
money required fourteen days notice to be given ; and any Stockholders, purchasing 
after the notice, and prior to the meeting, we think cannot be charged with that 
•degree of negligence that should make them liable to the consequence of being 
considered as implicated in the irregularities and abuses that have taken place. 

With respect to all the rest of the Stockholders, except the Holders of three shares 
prior to 17985 who did not afterwards hold six, and whose rights we shall hereafter 
more particularly observe upon, we do not think there are satisfactory grounds for 
making any distinction between them ; though it may appear to some that those who 
never attended the Corporation meetings, and were wholly ignorant of the measures 
that took place, cannot be considered as culpable in the same degree with those who 
did attend, and had an opportunity of know'ing every thing that took place: We feel 
tljat there might be some weight in this observation, if the Stockholders who attended 
the Corporation meetings took an active part in canvassing the measures that passed, 
and that it required any degree of attention, or any intimate acquaintance with the 
general management of the affairs of tlie Company, to form an opinion with respect 
to the legality or illegality of any act that the Stockholders had a right to interfere 
in ; but so far from this being the case, it appears, from the evidence of the attending 
members, which we annex to tliis Report, that they scarcely paid any attention to App. N* 1. 
what passed at any meeting, except those held for the purpose of the election of 
Directors; and it did not require any minute information respecting the state of the 
Company’s affairs in general to judge of the irregularity of the only measure tliat 
took place, which required the vote of the Stockholder to sanction it — that measure 
was the Borrowing of Money ; and it was only necessary to read the Charter, and to 
be informed of the amount of the Company’s debt, which was a matter -of 
public notoriety, to come to a conclusion, that the Company had no right to 
increase their debt ; and that therefore they were guilty of a violation of the Charter, 
in every instance in which money was raised by Loan after the year 1801. 

These were facts, which the absent members might have ascertained without any 
difficulty, and which it was their duty to do, particularly as in most instances they 
intrusted their proxies to the attending members, and were responsible for the use 
that was made of them. And it appears to us, that after the year 1 803, neither the 
attending nor absent members can be considered as implicated in any irregu^ 
measure that took place by any direct interference in it, but that there was a degree of 
negligence on the part of both, that renders them equally culpable and disentitles 
them to be classed as innocent sufferers. But, feeling the importance of coming to 
a just conclusion on this point, and not wishing to take upon ourselves the re- 
sponsibility of making a final decision upon a question that may seriously affect the 
property of individuals, we have given a copy of the evidence of every Stockholder 
that attended the Corporation meetings, by a reference to which, a distinction may App. N* 1. 
be made, if it should be thought proper, between them and those ffiat were uniformly 
absent. With respect to the other classes, their innocence or guilt depends upon 
Dates, and the Amount of the Stock held by each, which appear from a Schedule App. N» 5. 
annexed to this Report, and to show which it would be unnecessary to encumber this 
Report with their evidence, as the Transfer Books of the Company ascertain them 
more accurately than the statements of the Stockholders upon their recollection, or 
from any documents that may be in their possession. 

Lastly, with respect to the Directors, the only distinction, as it appears to us,, that 
can be made, is belween those who were in the Direction at the time that any of the 
irregularities and abuses took place, and those who were not; — VVith respect to the 
first, we think they are all implicated, for though some may have opposed the 
payments of dividend, yet they appear to have been always unanimous in their 
reeoiiiiucnclations to the Corporation to raise money by Loan, which was a measure 
more extensive in its operation, and that has been attended with more disastrous 
consequences to the Public, than any other that they were the authors of. With respect 
to them also, we think it perfectly clear that their non-attendance cannot be con- 
sidered as any excuse; it was most undoubtedly the duty of those who undertook the 
office to attend to, the business of it, and diligently to discharge a trust, in the due 
execution of which so many individuals were so deeply interested. 

45 ^- B As 
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As to those who were notin the Direction at the time that an, of the irregularities 
and abuses took place, It IS obvious that in tliat character they are not implicated ; 
but their culpability must depend upon their conduct as Stockholders, the circum- 
stances material, in our opinion, for determining which, we have already endeavoured 
CO point out. 

We have given Lists, in the Appendix of the Stockholders, classed in reference to 
the above considerations, so that when the principle shall be finally determined upon, 
there will be no difficult, in ascertaining the individuals that are to be looked upon 
as implicated in the irregularities and abuses that have taken place, and those that are 
to be considered as innocent sufferers. 

We have given a Statement of the claims of the Stockholders and Creditors, which 
we have altered, in some respects, from the form of the Schedule in our first Report 
and which may require some explanation, particularly the former, which is extremely 
coinplicated, fioin the necessity we found ol stating various dates and sums, not 
wishing to take upon ourselves the responsibility of making an, deductions, though 
the various sums above alluded to may appear to us to have been irregularly 
received, but giving every intomiation in our power to those witli whom the ultimate 
decision is to rest. The sums tiiat may be considered as having been irregularly 
receu'ed by the Stockholders, are as follow : = s J 

First, Interest upon the original Subscription At first this was actually paid upon 
the sums advanced by the Subscribers out of the instalments, for about two years ■ 
but though It appears that the amount paid in this way was about 4000 k we liavo 
found It quite impossible to ascertain, by any direct evidence, into whose hands, or to 
what amount, it came .- and as the original Subscribers did not pay up their instal- 
ments punctually, (and we cannot suppose that any thing was paid in the way of 
interest upon sums not advanced,) we could not apply it in proportion to their 
subscriptions without doing injustice by charging some that did not actually receive 
It ; we have been obliged therefore in the account to omit all notice of il. After tliis 
nothing m the way of Interest appears to have been directly paid ; but when the sub- 
scnption was completed in 1795 the wliole aiTear claimed by the Stockholders was 
allowed, upon a Loan contracted for by them in that year, for the details of which 
we refer to our First Report. At llie time of making that Report, it appeared to us, 
that if It should be thought right to deduct this interest from the claims of the Stock- 
holdera, that might in other respects be considered innocent sufl'erers, it might lie 
done by specifying the Debentures of that Loan, held by each original Subscriber • but 
;n the progress of our inquiry we have found that such Debentures have in most 
instances been disposed of; although a great proportion of the Subscribers continued 
to hold their Stock ; we therefore think it better to calculate the amount of it upon the 
otocK ; and we have accordingly done so. 

1 he next sum that may be considered as having been irregularly received, was a 

Wt h M 1 “PP®"® “Iculated upon the amount of 

Stock held by each Stockholder in that year. 

.u “ irregularly received, is the annuity of 14s. per cent, upon 

the Stock of 1 799 ; but as this was personal, and did nut pass with an assignment of 
the Debentures, no purchasers of this Stock can be clinrgeable with it, and we have 
accordingly calculated and inserted it upon this principle, as received only by the 
Subscribers to this Stock. r r i y y me 

The last sum irregularly received, is the amount of dividends commencing in 
1808; this IS calcuhted upon the date of the purchase, the period to which the 
dividend was received, and the amount of Stock held by each Stockliolder. 

AU the dates and sums above stated appear in the Schedule, and thedates them- 
*>?»•*" 'he different Subscriptions, point out 
whether the Stock has been acquired by subscription or purchase ; the years 1 yoy 
1797. or 1 799. except where the day of the month is particularly specified, showing 
that It was by suhsciiption, all otliers being the date of the last purchase; but in 
several instances the present Holders have not been purchasers, having acquired their 
Stock many years alter the date ot the last purchase, by devise, or in some other way 
M volunteers, m which case we have thought it reasonable to calculate the sums from 
thedate of the last purchase, and not from the ti.ne tlie Stock was acquired by the 
1 * S'oAfroin 1795 to Christinas l8i», 

which includes the whole period witliin which the irregular payments were made, and 

then 
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then assigned it to anotlier without any consideration, we see no injustice in chargin'' 
this Holder (it the sums are to be deducted in any case) witli those irregular recepts, 
and upon this principle the calculations have been made: In some instances also it 
appeared that Stockholders did not actually receive ail the sums above stated, which 
they were considered as entitled to ; this has been attended to in making out the 
account, and credit given accordingly. 

With regard to the Schedule of the Claims of the Creditors, it requires little ex- 
planation, we have found it unnecessary to distinguish any Debenture of the Loan of 
1795, that may be in the hands of the Contractors for it, as the interest allowed on 
it is calculated against them as Stockholders, and there is nothing to object to with 
respect to the terms of tlie Loan itself, it having been taken at par, when tiie market 
price was 96 1 . per cent, j tlie period to which interest has i>cen paid is stated, and 
the amount of interest advanced by purchasers between Christmas 1810 and the 14th See ist Rep. p. 1+ 
June i8i 1, is calculated from the date of their purchase, and specified. 

W’ith respect to the Claims to be allowed for Debentures, the date of purchase or 
price of which could not be ascertained by any direct evidence, we see no way of 
fixing them, except by taking the average price of all the rest ; all Debentures of this 
class appear to have been purchased pi ior to the insolvency of tlie Company, so that 
the average is to be taken from the prices prior to that period, w hich we find in the 
case of Debentu]-cs bearing 4 per cent, to be 70/. 17s. 8 </. per cent, and in the case 
of those bearing 6 per cent, to be 97 /• 3 cent, and we have inserted those prices 
accordingly. 

HAVING received Your Excellency’s commands to state what may have occurred 
to us with respect to the formation of a new Company, we take the liberty of laying 
before Your Excellency the following suggestions; 

The most material points to be taken into consideration for this object, appear to 
us to be, first, the persons to be admitted ; secondly, the amount of new stock to be 
given to such persons ; and I tstly, the regulations and restrictions which the Members 
of the new Company should be subject to, for the purpose of giving stability to it, 
and preventing the mismanagement that took place in the old one, and the consequent 
ruin of it. 

With respect to the fiist point, as affecting the rights of individuals, we feel it to be 
a matter of the deepest importance, and it has been the subject of our most anxious 
deliberation. 

That all the old Stockholders should not be allowed shares upon an equal footing 
with the Creditors, is a matter that can admit of little doubt; but that all should' 
be excluded or postponed until the claims of the Creditors shall have been satisfied, 
is a point upon which we have not found it so easy to make up our minds ; but having 
considered the subject with all the attention in our power, we are of opinion that the 
old Stockholders, who may appear to have been innocent sufterers, should be ad- 
mitted into the new Company, and be allowed shares in proportion to their claims, 
without any priority on the part of the Creditors. The claims of the Creditors to 
priority must rest upon this, that fi'oin the nature of their ori^nal contract they were 
entitled to receive 6/. per cent, upon their money, or rather upon their Debentures, 
before any Stockholder could be entitled to any thing ; and no doubt, before the dis- 
solution of the Company, tliis claim would have been irresistible, and would have 
continued so, if the Creditors had taken the works into their own hands, and com- 
pleted them at their own expense ; but never having made such a proposal, and it 
having been found expedient, as well for their intere.sts as for those of the country at 
large, that the Canal should be completed at the Public expense, which alone could 
make it productive, we conceive their kgal rights to any benefit arising from this 
measure as at an end ; and that they are bound to submit to what may appear to be 
an equitable arrangement of the various claims upon the works thus completed. 

The soundest principle for making this, and the only one that can be adopted 
without considerable difficulty, we think, is, that all those who have bonajide advanced 
money that has been expended upon the works, and have been innocent sufferers 
by the mismanagement tliat has taken place, should be considered as having equal 
claims, and be admitted to t qua! rights ; and if this should not be acquiesced in, we 
see no reason why the claims of those Creditors that hold Debentures of Loans prior 
453- to 

i 
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to the first, that exceeded the Company's power of borrowing under the Charter 
should not be preferred to those of the other Creditors, which, we think under the 
present circumstances could not be contended for with success ; besides if the 

n r'®' "P“‘ “ evident that they should bi- visited 

with all the disadwanta^ges of that character; and if they gain a priority as to their 
claims, these claims should be restncted to what they could have required, if a 
dissolution of the Company had not taken place, which was an interest of 6 per 
cent, and all the subsequent profits must necessarily have belonged to the Stodt- 
holders ; tois is an arrangement which might hereafter be attended with very 
considerable inconvenience and produce great mischief in the management of the 
aftairs of the Company ; if the Creditors are to beceme Stockholdefs, and, at the 
same time, their rights to the profits of the Canal are to be limited to a certain sum 
when that sum shall be once produced, their interest in the ulterior prosperity of the 
undertaking would cease; and as they will form by far the greatest proportion of 
btockholders under any circumstances, the consequence would be, that the mana«e- 
ment of the affairs of the Company, as far as the Stockholders are to have any 
contool over them, would be vested in a body, who could have no obiect in pro- 
mohng the prospenty of it, and consequently could not be expected to give toat 
attention which the conduct of such an undertaking absolutely requires. 

In this class of innocent Stockholders we think that those who held three shares 
of Stock prior to 1798, but did not afterwards hold six, should be included ■ it does 
not appear to us that the only irregular measures which took place prior to that 
period, namely, the payment of interest on the instalments of their subscription, and 
the raising of the Loan of 179.5 for the purpose of carrying that into effect, were of 
such a nature as that they should be held responsible for them, further tlian the re- 
tunding of the sums that may have been improperly received The payment of 
mterest was held out as an inducement to the original Subscribers, and hpon the 
laith ot that they engaged to advance their money upon the undertaking; and it was 
not until after the subscription was entered into Uiat the Charter ivas passed a 
considered. Under these circumstances ’we 
should be inclined to rank them with the innocent sufferers ; but in the Appendix we 
have distinguished them, lest this opinion should not be thought a comet one to 
adopt and act upon. 

With respect to those Stockholders that we have classed as having been implicated 
in the irregulaiities and abuses that took place, it is quile clear that they cannot be 
considered as having equal nghts with the Creditors and innocent sufferers, at the 
same time that a total exclusion from the new Company may be a harsher measure of 
justice than, under the circumstances, they deserve. From a consideration of the 
nature and extent of the transacbons as detailed in our First Report, it docs not appear 
that there was any thing ottu/k them ; on the contrary, wo are satisfied tha? in 
many instances, both the Directors and Stockholders were actuated by tlie purest 
motives; the culpability of the Stockholders arises rather from negligence and’^Lt. 
tention, than from any^direct interference in the measures that took^ place • we there- 
fore to submit to Your Excellency's consideration, as an equitable arrangement, 
that this class of Stockholders should be allowed sliares in the new Company, but that 

Ihrt' ih? k "f "■'= Creditors and innocent snf^rers, and 

that the; should not he entitled to any part of the profits until the former shall have 
received 6 per cent, upon the amount of their claims, after which, the latter should 
be entitled o the profits until they shall have received 6 per cent, upon which tlie 
profits should be equally divided amongst all. ^ 

If this arrangement should be adopted, (upon which, from its importance, we by 
no means wish to be considered as giving a decisive opinion, but to leave entirely to 
the wisdom of Parliament, which we trust we have furnished with the means ol tormina 
a just decision upon the subject) it appears to us that this postponement of the ClaimI 
^ould be annexed to die Stock itsdf. otherwise the eflfects of this provision would 
be totally defeated ; for d by being translerred the new Holders should become 
entitled to equal lights with the Creditors and innocent suflerers, this stock would be 
as ''al^uable in tlie market as any other, and would probably be all soon dispose-1 of 
by which the t redilore and innoceht sufferers would lose that advantage and piiority 
which at least we think them entitlcrl to. Some of this class of Stockholders whose’ 
rights as such we propose should be postponed, hold Loan Debentures > but with 

r^pect 
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r<‘spect to these, we think they ^ould stand upon the same footing witij the other 
Creditors. 

Lastly, with respect to the Directors who had the management of the affairs of 
the Company when any of the irregularities or abuses took place; when we consider 
the duties they undertook to discharge, the great trust that w'as reposed in them by 
the Public, and the pow ers with w hicii they were invested by the Legislature, and 
at the same time see their gross inattention to the atlalrs of the Company, and the 
great mismanagement and abuses they suffered to take place, which ended in its ruin, 
and in very great public inconvenience and distress, v'e do not think that they have 
any right to the benefits that may arise from the completion of the Canal by the 
expenditure of money granted by Parliament. We do not charge them individually 
with corruption, on the grounds stated incur First Report; but, as a body, we think 
their conduct has been such as to preclude them from all favourable consideration, 
and all right, however remote, to a share in the new Company. A list of those who 
were Directors when any irregular measure took place between the year 1798 and 
the dissolution of the Company, appears in a Schedule to our First Report, and all 
those who were in the Direction prior to that year, appear in the Appendix to this; 
but considering w hat the powers of the latter were, and the nature of the transactions 
that took place during that period, we do not think there are sufficient grounds for 
distinguishing them from Stockholders that held three shares during that period, and 
never afterw ards held six ; with respect to whose claims upon the future profits of the 
Canal we have already stated our opinion. 

Secondly, with respect to the amount of claims to be admitted, those of the 
Creditors consist of tlie sums in the Schedule stated to have been paid for the 
Debentures, with the addition of interest from the time of the last payment down to 
the period at which the Canal shall be given up to the new Company ; but if it should 
not be thought right to allow their claims to interest, after the insolvency of the Com- 
pany, the interest advanced by Purchasers between Christmas i8io and June 1811, 
as stated in the Schedule, should be added to the price paid ; if the claim to interest 
after the insolvency should be allowed, this is not to be taken into consideration, as 
included in the larger claim. 

The claims of the Stockholder should consist of the sum stated in the Schedule to 
have been paid for the Stock, deducting all the sums that appear to have been 
irregularly received. 

There is also an Annuity of 200/. charged upon the Canal, granted with the 
Loan of 1792 for the Lives of Mrs. Priscilla Cecilia Moore, Charlotte and Carolina 
Sliaw ; this annuity may be valued, and a claim allowed to the amount of that 
valuation ; to w hich should be added the arrears of the Annuity down to whatever 
period the arrears of interest shall be allowed to the Creditors. 



Having thus stated our opinion, with respect to the Members of which the new 
Company should consist, and the amount of their claims, the Company itself may be 
formed, by declaring the Claimants to be holders of Stock to the amount of tijose 
claims; but as in almost every instance there will be a traction of looL the issuing 
of Debentures as in the old Company would be inconvenient ; to prevent which, the 
amount of Stock of each new Proprietor may be registored in books to be kept tor 
that purpose, similar to those of the old Coofpany, and the Stock may be assignable, 
by transfers to be made in those Books, as in the Government Funds. 

It remains now to suggest the Regulations and Restrictions under which the new 
Company should be formed ; and tliia is a subject u|)on which we feel ourselves very 
incompetent to give an opinion, from our total want of experience in such tnaUers ; 
but l);iving observed in tiie course of our inquiry the causes tlwt appear to have led 
to the disastrous stale of the old Company, and the ruin in which it was involved at 
the titne of its dissolution, there are some considerations that we tlnnk it may be 
material to direct Your Lxcellency’s attention to, aa tending to prevent similar 
results. 
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For the pufirose of condhcling the bosiness of the Compe.ty, ,ve think a certain 
number of D.rectors shoula be elected by the Stockholders; this number should be 
very limited, and they should have the entire management of the aSairs of the 
Company vested m them, iiidepeiideut of the Stockholders at large, and without 
requiring a vote of the Company to sanction or give validity to any of their acts. 

This arrangement may to some appear imprudent, and likely to be attended with 
he inconvenienciK that have been so much complained of in the old Companv, and 
that were suppoKd to have arisen from the extensive power of the Director ■ but 
upon reflection it appiars to us, that ,t is more likely to produce attention, and that 
the wllolercsjons, bi tty lading upon a few, will, out any direct interference on the 
pait ot the htockiiolders, either to oppose or sanction their measures they will be 
more cautmus m what they undertake ; and, subject to the control that we iall pre- 
sently state, cannot well be guilty ot any gross mismanagement or abuse. 

l ire Directors should not have the power of borrowing Money, or iiicreasin'T the 
capital bto^k ot the C.ompany, without the previous consent of the Lord Lieutenant 
and Pnvy Council-tlicy should keep regular books of Account, to be submitted half 
yeady to the inspection ol every Stockholder-ihey should make Annual Reports to 

theCompaii)', showing clearly the amouiu of receipts, expenditure, and state of the 

works, and declaring a Dividend, if the protits should be such as to entitle them to 
make one— A majority ol the Stockholders, at any meeting to be held after due notice, 
should be entitled to call upon the Directors for information upon any points they 
may deeni expedient, which, if it should be withheld for above a ceitain time should 
be a lorleiture ot their office; and they shoidd be incapable of beint^ re-elected — there 
shou d be regular minutes kept of the proceedings of the Directors, statinii the 
numbers and names of those present, the measures that were discussed, and the^wav 
m which each Director voted, when a difference of opinion upon any measure may 
have existed— finally, we think a power should be vested in some permanent Roard^ 
to inquire into the state ot the affairs of the Company, whenever it may lie ihouidit 
pke?'"’ correct any mismanagement or abuses that may appear to have taken 

Considering that the Stock of the new Company will probably exceed £. 800 000 
we think that no Stockholder possessing less than £. 1,000 should have a vote,’ and 
that each Director should hold i;. 2,000; no Stockholder should be allowed to vote 
by proxy, and no individual should have more than one vote. If it should be tliouLdit 
advisable to reduce the amount of the Ca[iital Stock, the amount of shares to tuv“ a 
right to vote, and to be elected a Director, should be reduced in proportion. ^ 

We think the Company should not be formed, or rather should not be permitted 
to interfere, in the management of the affairs of the Canal, until the Works shall have 
been completed ; and as there are several Stockholders and Creditors, who liave not 
yet proved their Claims, such os have been prevented from so doing by any fabilitv 
or can show any reasonable excuse for their apparent negligence, may be permitted 
m the mean tmie to prove them, and be added as Stockholders to the new Company 
upon die principles above stated. It is necessary to state, that there may be some 
difficu tv in the final arrangement of the new Company, by declaring those that have 
proved tiieir claims before us to be Stockholders to the amount of those claims, from 
this circumstance, that in many instances the Debentures proved before us have been 
^Id by the Proprietors, cither upon speculation, or from distress ; and we know that 
in some instances they have been proved for the very purpose of sale, as bein<» con- 
sidered in the market more valuable by having our indorsement on them : These 
assignments, even if we were disposed, we had no authority to prevent ; but the con- 
sequence of them would be, that if the Stock to be substituted for the Debentures 
thus assigned was to be absolutely vested in the persons whose names we return as 
claimants, tiie present Holders would be without remedy, and have no power of com- 
o to transfer the whole, or a due proportion of hisStock to 

tie person that had purciiased from him; this inconvenience might be guarded against, 
by requiring all the present Holders to produce their Debentures, and obtain a cer- 
V amount of the new Stock they should be entitled to, before the interest 
shou d be ateolutel^ vested in them. This would certainly be the most perfect way 
f obviating the difficulty, and would tend to correct any errors that may exist in the 

accounts 
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accounts we have furnished ; but to avoid the time and trouble it would require, it miaht 
answer the purpose, to declare tlie new Stock absolutely vested in the Claimants, 
that we return, with a power reserved, in cases where such Sales have taken place 
(if the vender should refuse) to transfer the Stock to the Purchasers, either 
in proportion to the amount of the original Purchase Money, or that paid by 
the new Claimants, as may be thought equitable upon a due consideration of 
the subject. 



All of which is most humbly submitted to 

Your Excellency's consideration, by Your Excellency’s 

Most obedient and very humble Servants, 



Royal Canal Office of Inquiry, 


JAMES TRAIL HALL, 


(L.a.) 


Dublin, 14th June 1815. 


JOHN SMITH, 


(l. s.) 




CHARLES PATTEN VALE, 


(l. s.) 




LIST 
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LIST OF APPENDIX. 



EXAMINATION of Mark Kerr. esq. Collector of the Subscription of 

O'* .. of William Sparrow, esq. a Stock-holder 

- • - P’ - . of Barny Mullen, esq. 

- - . D> - - of William Rainsford, esq. - . . . 

- • • D’ ' - of Barnett Shew, esq . 

• - ' D* - . of Jeffery Foot, esq, 

. - . D’ - - of Arthur Dawson, esq. - - - . . 

... D» - . ofThomas Dunne, esq. ...... 

- . - D= - . of Nicholas M'Giath, esq. - 

■ ' ■ P* - - of the Reverend John Barker ..... 

- - - D‘ - . of Benjamin Disreal, e«q. - - . . . 

• ■ ■ - - of the Rev. Dean Trench - _ . . . 

- D’ of Philip M'-Ardell, esq 

- - - D= - . of Sir James Bind 

• ■ ■ P° • ' of Richmond Allen, esq. - - . . _ 

. • - D“ - . of Lieutenant Colonel Grogan .... 

... D’ - - of James Canvan, esq. ...... 

■ ■ ■ * - of James Hamilton, esq. - _ _ . . 

. . . - D’ - ' of WiHiam Furlone, esq, - . . . . 

- - - D . . of the Rev. Patrick Corcoran .... 

' * - P“ ' - ofThomas Hodgins, esq. 

D" of Alexander Kirkpatrick, esq. .... 

■ • - * * of J.W. Gordon, esq 

... D' .. ofNath* Caldwell, esq 

D* .. ofSirS. S. Hncchiiisoa 

... D’ .. of George Cailetoii, esq. ..... 

... D” - - of James Sheiil, esq. 

■ * " - . of Edwa'd Murphy, esq. . - . _ . 

. • . D® - - of Joseph Maxwell, esq. . 

■ ■ ■ Edward Hudson, esq. - - - . . 

■ ■ * ■ ■ of John Birch, esq. ...... 

• - . D° . - of Christopher Henry Earbery, - - . . 

■ * ■ * * of John Grogan, esq. ______ 

- - of Fra‘ Synge, esq. _ 

D - . of Christopher Dillon Bellew, esq. - _ _ _ 

- - - D° - . of Every Carmichael, esq. - . - . . 

• ■ ■ ■ ■ of Abraham Cohen, esq. ..... 

• ■ ■ * " of Henry Gresson, esq. - . - - . 

■ ■ ■ of Joshua Dixon, esq. 

. . - D’ - - of Lewis Taylor, esq 

■ ■ ■ ■ - of Robert .Alexander, esq. . _ . _ 

■ * ' D’ * . of James Bradish, esq 

• - ■ D® • . of Robert Walsh, esq. ...... 

- - • D® . . of Alderman John Claudius Beresford ... 

■ ■ ■ * - of William Cope, esq. ..... 

• ■ ■ ■ - of Thomas Dillon, esq. ..... 

... D® - - ol John Verschoyle, esq. .... 

■ ■ • 1 ^“ - • of Thomas Reynolds . 

■ ■ ■ - of Mr. George Casson, esq 



..9., >nd 

"■ “ f «*■ „d pL'o 

N" .,-LIS Fof R,y,| C..I DtRECTORS , ,,,h N„,™btr ,o,|, 

N 5 — Schedule of STOCKHOLDERS of the Royal Canal Comreintr ..dt, \ ■' '7 79* - p. 31. 

missi.nersi distinguishing the amount of^ Stock Debentures Wd%McC?a's[df l>e|ore the Com- 

N® 6-Scbeduleofthe CLAIMS of theCredito,. of the Royal Canal ’’• ' 5 - 

miisiouers *-anal Company } as proved before the Com. 
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APPENDIX. 



No. 1.— (A.) 

The Examination of MARK KERR, Esq.;— taken upon Oath the 21st day 
of January 1815. 

■^OU recollect the subscription of 1 700 ? — I do. 

Yon recollect the annuity of 14s. per cent, that was granted to the Subscribers to that 
stock ? — I do. 

Was that annuity pcreonal, or did it pass as with a transfer of the stock ?— It was personal, 
and did not pass with the stock ; if any holder of stock chose to part witli the annuity 
upon selling his stock, the sale ot the annuity was a distinct transaction. 

Was this stock subscribed by the members of the Company It was so intended, and 
the resolution for raising this stock was to that effect ; but some of the Subscribers havin''- 
failed in paying up the instalments, a part of the slock was sold, aud strangers may have 
purchased on this occasion. 



James Trail Hall, MARK KERR. ■ 

JonTt Smith, 

Charles Patten Vale. 



No. 

The Examination of WILLIAM SPARROW, Esq. taken upon Oath the 
1st day of November 1813. 

YOU hold 1,200/. stock f — I do. 

When did you purchase ? — In 1807, 8 and 9. 

Have you been a Director r— No. 

Have you attended the Corporation Meetings regularly ?— Very seldom ; not more than 
ttiree times I suppose. 

Were you ever present when it was proposed to raise money by loan ? — No. 

Do you recollect having been present when the payment' of dividend was discussed ?— 
No, I do not ; I only attended when solicited, upon tiie election of Directors. 

You have received tlie dividends to Christmas j8io f — 1 have. 

Did you suppose the dividends were paid out of profits?—! never inquired; I supposed 
the Company had funds to pay them; and I was very much surprized to hear of iu 
failure. 



tVilliam Sparrow, 




James Trail Hall, WILLIAM SPARROW; 

John Smith, 

Chales Patten Vale. 



No. 1.— (C.) 



The Examination of BARNY MULLEN, Esq.;— taken upon Oath the 
1st day of November 181.3. 

YOU are a stock -holder to the amount of i,ooo/. ? — I am. 

When did you purchase.? — In 1809. 

What induced you to purchase? — Tliey were paying two per cent, as dividend, and I 
thought it would turn out a good thing. 

Have you attended the Corporation Meetings? — Very seldon; upon the election of 
Directors. 



Bamy Mullen, 
Esq. 




James Trail Hall, BARNY MULLEN. 

John Smith, 

Charles Patten Vale. 



No. 1.— (D.) 

The Examination of WILLIAM RAINSFORD, Esq.; taken upon Oath 
the sd day of November 1813. 



YOU are a stock-holder to the amount of 800/.? — I am. 
When did yoa purchase ?— In September iBoo. 
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Wha, indaced y„„ ,o p„rch„e J-Seeing that they paid two per cent on it 
- ti Jy'faiW “““ C»polat,on Meeting, fA.fieve, bnronce, I believe, nntil after 



James Trail Hall, 
John Smith, 

Charles Patten Vale. 



WILLIAM RAINSFORD. 



The Examination of BARNETT SHEW F«n • td 4-v . . 

4th day of November tS.3. ^iq-.-tthen npon Oath the 

5°e “”' 

SaJl™aCtXtyLt'‘aB^^^ 

James Trail Hall, ^ 

John Smith, BARNETT SHEW. 

Charles Patten Pale. 



No. 



-(F.) 



1 puSd8o“."°“ iSopI parcbared r.eoof. and in ,8n I 

Have you ever held more than the 2, ooo7, now Stated J—NpvAr t n • 

M hat induced you to purchase ?-Conceiviiig it to bea good purchS 

Were you a^vare that a dividend was to be paid on sto J 2 ,i u j , 

I cannot say. “nie you purchased ? — 

you suppose that dividend was paid out of profits?— I cannot <4a,r » i • 

knowledge of the aflairs of the Company. ^ cannot saj, not having any 

Were you ever a Director?— Never 

money by loan ?— I do not. meetings, respecting the raising of 

■ "hf™s,i™ on the subject of dividend .'—I do not 

Did you ever hold any loan debentures ?— I think not. 

James Trail Hall, 

John Smith, 

Charles Patten Vale. 



JEFFERY FOOT. 



No, 



-(G.) 



V OU were an original subscriber I understand I was 

Hid IT tl'an the i,30of. which you have now proved »-Never 

h«Sr™d^srr‘ti» 

deela.e^d° -fhavTuo'SLS^^ Meetings, when a dividend wa, 

Were you ever a Director?— Never. 

Bid you atlend the Corporation Meetings ?— Sometimes. 
havtnSSu'oflf P“P““td to raise money by loauf„I . 

eanuot; perhaps to vote 



James Trail Hall, 
John Smith, 

Charles Patten Vale. 



ARTHUR DAWSON. 
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No. 

The Examination of THOMAS DUNNE, Esq.; — taken upon Oath the 
gth day of November 1813. 

WHEN did you first become a proprietor of stock — About twelve or thirteen Thomas Dume, 
years ago. Esq. 

How much did you then hold ?— Six shares of looL- each, which I sold about six 'S- ^ 

months after. 

Did you at any time hold more than the 800/. stock, which you have now proved ? — I did 
not; save the six shares already stated. 

When did you purchase the stock you now hold ? — In 1809. 

What induced you to purchase in 1809 ? — Seeing in the public papers that the Company 
had declared a dividend of one per cent, on their stock. 

Did you suppose that dividend was paid out of profits ? — I did. 

Have you attended any of the Corporation Meetings r — I have. 

Were you present at the discussion ©f any loans ?— I was present when the last loan 
for ioo,oooZ. was proposed by Doctor Martin. 

Were there any objections to the raising of that loan? — There were none. 

Did you at that time consider that the dividends were out of the profits ?—At that 
time I actually did. 

When did you become so far acquainted with the affairs of the Company, as to know 
that the dividends were not out of the profits? — Ou occasion of a letter having been 
read in the Company, from Sir Charles Saxton, stating that Government declined giving 
further aid. 

James Trail Hall, THOMAS DUNNE. 

John Smith, 

Charles Patten Tale. 



No. 1.— (J.) 

The Examination of NICHOLAS M'GRATH, Esq.; — taken dpdn Oath 
the glh day of November 1813. 

AT what period did you first become a stock-holder, and to what amount? In July 

1809, 600/. 

What were your inducements to purchase at that time? — Conceiving in a general view 
that it would be an advantageous transaction, for my family, and being strongly recom- 
mended to purchase by a friend. 

Were you in the habit of attending the Corporation Meeting? — I have attended some 
of them. 

Were you present at any meeting when the subject of dividend was discussed ? — I was. 

Was there any opposition to it ? — I believe there was. 

What was the nature of the opposition? — Some Members alleged that it would be 
objectionable, on the ground that the state of their affairs did not warrant the measure. 

Did you support the measure ? — I disapproved of the measure, but conceived that as it 
had already been announced to the public, it would be less injurious to the interests of the 
Company that it should be carried into effect, for that time, than be now relinquished. 

Do you recollect whether there was a division in the Corporation on the question ? I do 

not recollect, there might or might not. 

Did you ever hold loan debentures ? — I believe not. 

James Trail Hall, NICHOLAS M'GRATH. 

John Smith, 

Charles Patten V ale. 



No. 1.— (K.) 

The Examination of the Rev. JOHN BARKER; — taken upon Oath the 
21st day of January 1814. 

YOU hold stock to the amount of 1,500 /. !— 1 do. H... .loh. 

When did you acquire It ? — in 1804 and 1805. 1 ^ j 

Did you attend the Corporation Meetings regularly .^—Pretty regularly. 

Have you been present when it was proposed to raise money by loan ? — I recollect tlrere 
were resolutions to raise money by loan ; but there never was any opposition made to a loan 
since I became u Member. 

Did you consider the Company had an unlimited power of borrowing money ? I did not 

consitler whether they had the power of borrowing or not, nor did I read the Charter with 
a view of ascertaining the borrowing powers of the Company, until 1 became a Director 

*Do 



Nicholas M'Grath, 
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of ,l,e Spit 5-1 ,‘'■"'^“<1. -"Jor the circumstance. 

When di<l you become a Director?— Iti February i8n 

i|S;iSsas5s^ 

which it ;„„I,1 bcaLcntled Jthlc-™p“r ' 

''’^'t?t1,£Ed' t f t*'y TsfLf soEfeVtrdt ‘'™' ‘ 



James Trail Hall, 
Jdfiti ■Smith, 

Charles Patlen P'ale. 



JOHN' BARKER. 



No. 1.— (L.) 

■'tet;htt‘of"jfn,tfT4'*''' ”P» Oath 

YOU ate a slock-hoHcr ?— I am, to the amount of 6oo/. 

p™^=^'y-tn,„re 

Have you ever been a Director? — Never 

vcat.Sor”"" l'"a held loan, but none subsequentlj to the 

^ Were you „er present in the Corporation, when it was proposed to raise any loan f_ 



James Trail Hall, 
John Smith, 

Charles Patten Vale. 



BENJ“ DISUEAL. 



No. 1 .— (Jf.) 

The Examination of the Rev. DEAN TRFNPn . i 

2d day of Match iSr4. UiUNCH ;-taben upon Oalh the 

to. Com rrr.cs. AR E you a stock-holder, and to wh.at amonm ?-I am, to the .amount of 2 Soo 1 

- » hen did von purchase i— Chiefly to the year I 8 o 2 '“ut ot 2,3oot. 

Did you ever hold any loan debentures?—! heid abnut iir,n7 

bestofuiy recollection. It was,, riortoi8o2 ' ^ short time; to the 

anS^°“ Meetings .P-Ne,e, but once, for about half 

Dad yon ever any knowledge of the state of the affairs of the Comnanv>- Never 
Have yon received dividend on your stock ?-I received dividends up to ChrhtnS tSoo 

;!ZhS,,“’ THO.MAS TRENCH. 

Charles Patten Vale. 



Printed image digitised by the University of Southampton Library Digitisation Unit 






No. 1.] CLAIMS OF THE KOYAL CANAxL COMPANY. j- 

No. i.-(N.) 

The Examination of PHILIP M'ARDELL, Esq. ; — taken upon Oath the 
30th day of May 1814. 

Y OU are a stock-holder to the amount of 3,000 1 . ? — I am. 

How long have you been so ? — I hold some of the first subscription, which I purchased 
in 1793, and subscribed to the other also ; 1 also purchased some. ' 

Did you attend the Corporation Meetings ? — I did. 

Do you recollect having been present when auy Loans were discussed?—! dor 

"VVhat loans ? — I cannot state particularly. 

Did you oppose or support these loans ? — I opposed them ; I thought we did not want so 
much money, and that the terms were too low. 

Do you recollect having been present when resolutions were entered into, empowering 
the Directors to raise money, by sending debentures into the market to be sold ? — I have 
no recollection of it. 

Were you present in the Corporation at the first declaration of dividend ? — I was. 

Did you oppose it? — I did not; 1 thought they had profits to make it out of. 

Do you mean to say that there were profits above the interest of the debt and the 
expenses of the establishment ? — I can’t say that ; I did not think about it. 

Were yon present at the last declaration of dividend r— I was. 

Do you recollect any opposition made to that ? — Yes, some of the members opposed it. 

Did yon oppose it ? — I did not. 

Did you suppose there were profits at that time to pay it out of? — I did not. 

Do you think it was right to pay dividend under such circumstances? — It was stated, 
that the Grand Canal did the same, and that their credit was established by it. 

You received dividend to Christmas 1810 ? — I did, all that was due. 

Have you been a Director? — No. 

Have you ever held more stock than you do at present ? — N ever. 



James Trail Hall, 
John Smith, 

Charles Patten Vale. 



PHILIP M'ARDELL. 



No. 1.— (O.) 

The Examination of Sir JAMES BOND; — taken upon Oath the 1st day 
of June 1814. 

YOU are a stock-holder to the amount of 2,700/. f — I am. 

How did you acquire it r — I purchased of the first subscription. 

Did you attend the Corporation Meetings regularly ? — Scarcely at all ; I was mostly in 
England. 

1)0 you recollect the loan of 1801 ? — I do not; I have no recollection of any of their 
transactions. 

Have you ever been a Director ? — I was for a year or two, about sixteen years ago. 

You have received dividend upon your stock debentures to Christmas 1810? — I have. 

Do you recollect having been in the Corporation when a declaration of dividend was 
made? — I do not. 

Did you ever hold any loan debentures ? — Never. 

James Trail Hall, JAMES BOND. 

John Smith, 

Charles Patten Vale. 



Sir James Bond. 



No. 1. — (P.) 

The Examination of RICHMOND ALLEN, Esq.; — taken upon Oath the 
1st day of June 1814. 

YOU hold stock to the amount of 1,200/.? — I do. 

When did you acquire this stock ? — In the beginning of the year 1807, by purchase. 
Have you been a Director ? — No. ' 

Did you attend the Corporation Meetings regularly ?— No, not above twice, and ilien. 
merely out of curiosity; I paid no attention to what was going on. 

You received dividend to Christmas 1810? — I did. 

Did you suppose that dividend was paid out of profits? — I can’t say, really. 

Have you ever held any loan debentures, or more stock than you do at present ? — Never. 

James Trail Hall, RICHMOND ALLEN. 

John Smith, 

Charles Patten Vale. 



Richmond Allen, 
Esq, 
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[App», 



°g GROGAN ;-taken upon Oath the 

Lieut. Col. Grogan. YOU hold stock to the amount of 600/ I do 

• joaacqntre itr-I purchaaed 300/. In the year tSop, and 300!. in the year 

I)id you ever attend the Corporation Meetings ?— Never. 

'Von received dividend to Christmas iSioi' did 

What induced yon to purchase stock f-Mr. Cuming the broker advised me to do so. 
James Trail Hall, ^ 

John Smith, GKOGAN. 

Charles Patten Fale. 



No. 1. — (R.) 

The Examination of JAMES CANVAN, Esq. taken upon Oath the 
3d day of June 1814. ^ 

YOU hold stock to the amount of 1,500/. ? — I do. 

TYhcndidyouaccmire it /—Between February 1809 and March 1810. 

^ H ave you been a Director / — Never. 

Have you attended the Corporation Meetings regularly ? I have. 

Were you present in the Corporation upon the declaration of dividend, upon any occa- 
sion f 1 was. ^ J taB. 

Do you recollect any onposition having been made to it, before the dividend in July 
iSiof— 1 discovered that the dividend was not out of profits, and then an opposition com- 
menced ; and at Chnstrat^ i8io this opposition appeared in the Corporation but the Chair- 
man intertei-ed, and would not allow the subject to be discussed. 

op^sld^it^ oppose the payment of dividend on this occasion /--I was one of the first that 
— present in the Corimration.when it was proposed to raise money by loan? 

^"ow that in 1809 and iSio the Company raised money by loan?— I 

Did you think the Company justified in borrowing money in those years ?— I could not 
say tlien; there were no books of accounts kept, and it was impossible to form an ooiuion 
upon the state of their affairs. ^ 

What induced you to purchase slock in 1809 i— The payment of dividend, which I then 
thought was out of profits. 



James Trail Hall, 
John Smith, 

Charles Fatten Fale. 



JAMES CANVAN: 



No. I. — (S.) 



The Examination of JAMES HAMILTON, Esq. taken upon Oath the 
3d day of June 1S14. 

James Ilamil/on, YOU hold stock to the amount of i,20o/. ?— I do. 

How long have you held it?— 1,000/. since 1804, and 200/. since 1807. 

— ' Have you been a Director? — Never. 

Did you attend the Corporation Meetings regularly .’—Never more than once, at one of 
the last meetings. 

Did Mr. John Hamilton, whose claim you have proved to the amount of 1,200/. attend 
any of the Corporation Meetings r — Never. ’ 

You have both received divitlend to Christmas 1810 ? Yes. 

_ ‘VYhat induced you to purchase this stock ?— 1 purchased upon speculation, thinkine that 
It might turn out favourably. ° 



James Trail Hall, 
John Smith, 

Charles Patten Vale. 



JAMES HAMILTON. 



No. i.-(T.) 

The Ex.ammation of WILLIAM EURLONG, Esq.^-taken upon Oath 
the 7th day of June 1814. ‘ 

YOU hold stock to the amount of 1,200/. ? I do. 

When did you acquire it ?— 600/. in December 1801, and 600 /. in 1S02, 
nave you been a Director ? — Never. 

Did 
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Did you attend the Corporation Meetings regularly ? — Very seldom; I never attended to 
the business at all, and went in merely from curiosity. 

Do you recollect having been present when a declaration of dividend was made ? — No, I 
never was. 

Do you recollect any resolution with respect to the raising of money by loan having passed, 
when you w'ere present in the Corporation ? — I do not. 

You received dividend to Christmas 1810? — I did. 

John Trail Hall, WILLIAM FURLONG. 

John Smith, 

Charles Patten Vale. 



JVilliam Furlong, 




No. 1.— (U.) 



The Examination of the Rev. PAT. CORCORAN ; — taken upon Oath 
the 8th day of June 1814. 

Y OU hold stock to the amount of 800/.— I do. 

When did you acquire it?— I was an original subscriber. 

Did you attend tire Corporation Meetings ?— Very seldom. 

Do you recollect tbe loan of 1801 ? — I flo. 

Did you oppose or support that loan r— I opposed it. 

Have you any recollection of any otlier loan r— I have not. 

W'^ere you present in the Corporation at any time when a declaration of dividend was 
made ? — 1 was not. 

Did you suppose the dividend was made out of profits ? — I did not. 

You received dividend to Christmas 1810? — I did. 

You received interest on your stock subscription to the year 1795 ? — I did. 



J?n>. Paf. 
Corcoran. 



James Trail Hall, PAT' CORCORAN. 

John Smith, 

Charles Patten Vale- 



No. 1 .— (V.) 

The Examination of THOMAS HODGINS, Esq.; — ^taken upon Oath the 
7th day of June 1814. 

YOU hold stock to the amount of 3,000 1 . — I do. Thomas Hodgins, 

When did you acquire it ?— I purchased 1,200/. in 1805, and the rest in 1808. Esq. 

Have you been a Director? — I was in 1812, after the failure of ihe Company. 

Did you attend the Corporation Meetings from 1805 regularly ? — Not very regularly. 

Do you recollect having been present when a declaration of dividend was made ?— 

I do, twice. 

W as there any opposition made to it ? — There was some. 

Did you oppose it ? — I did not ; I thought it wrong, but I did not lake any part. 

W^hy did you not take a part, if you thought the measure wrong? — I never spoke there, 
and I don’t recollect that there was any division upon it. 

You received dividend to Christmas 18:0? — I did. 

Do you recollect having been present when it was proposed to raise money by loan?— 

I don’t know that I was, I have no recollection of it. 

You know tliat the Company did borrow money after 1805 ? — I am sore they did ; 1 have 
heard so. 

Did you ever liold any loan debentures ? — Never, nor more stock than I do at present. 

James Trail Hall, THOMAS HODGINS. 

John Smith, 

Charles Patten Vale. 



No. 1.— (W.) 

The Examination of ALEX. KIRKPATRICK, Esq.; — taken upon Oath 
the 7th day of June 1814. 

YOU hold stock to the amount of 2,400/. ? — Ido. 

When did you acquire it ? — I was an original Subscriber for 1 5 shares, and got the rest Eirkpatrich, 
by the subsequent subscriptions, and by purchase.- 

Have you been a Director ?— I was, from the commencement to 1798, I tlien resigned, '' — ■ 

from having business to attend to ; I was afterwards brought in for a year, but resigned for 
tbe same reason. 

Do you recollect the loan of 1801 ? — I have no recollection of having been present at 
the discussion of that or any other loan, nor had I any share in them. 

Did you attend tbe Corporation Meetings ? — Very seldom. 

Do 
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Akt.Kirltpatrklc, Do you recollect the declaration of a dividend f— I was not present when any one wa. 
Esq. made. •' 



Did you know whether it was to be made out of profits ?— I supposed not and I dis. 
approved of it. ir > 

/ Why did yon not attend in the Corporation to oppose it ?— I could not tell when it was 
to be discussed. 

You received dividend to Christmas 1810 ? — I did. 

_ There was interest paid on the instalments of the subscription to 1795?— There was and 
it was held out as an inducement to the public to subscribe. * 

Trail Hall, ALEX. KIRKPATRICK. 

John •iimth, 

Charles Patten Vale, 



No. 1.— (X.) 

Tho EMmimjlioQ of J. W. GORDON, Esq.;-taken upon Oalh the 

9th day of June 1814. ^ 

^ OU hold stock to the amount of 1,000/. ?— I do. 

When did you acquire it f— In 1808 and 1809, by purchase. 

Did you ne^er hold more stock than you do at present? — Never 

Did you attend the Corporation Meetings ?— Only on one occasion, for a few minutes 

^ou received dividend Iroin the time you purchased to Christmas i8io?— 1 did. 

J.W. GORDON. 

Charles Patten Vale. 



No. 1.— (Y.) 

1-e 

YOU hold stock to the amount of 300 /. I — I do. 

Did you ever hold more ? — I did, 1,200/. 

When did you acquire it.^ — In 1802. 

Have you been a Director /—'Never. 

Me«i„gsI-Sca,oeIy ever; two or three Unre, 

When did jou part with the rest of your slock P-Since the failure of the Compi 
I ou received dividend upon the whole of it to Christinas 1 810 ?— i did. ^ 



mpany. 



James Trail Hall, 
John Smith, 

Charles Patten Vale. 



NATH*- CALDWELL. 



No. 1.— (Z.) 

The Examination of Sir S. S. HUTCHINSON;— taken upon Oath th, 
9th day of June 1814. 



YOU-hold stock to the amount of 1,500/.— I do. 

When did voti right of my wife, who 

nal subscriber. 



1 siuiK IQ rne amount or 

When did you acquire it?— ft was transferred to 
ne.vt of kin to John Hatch, the original subscriber 

Did irnil Qtl..nkl flaea r- , r . 



TN- 1 lOJclin 1-latcb, the original subscriber. 

Did you attend the Corporation Meetings ?— I did once 

Do yon reeollea on what nooasion H,«, „-.s at the last deelaration of divideni 



A>iu you duena tne Corporation Meetings ?— I 
Do you recollect on what occasion that was > — It was 
when there was an attempt made to change the Directors. 

Did you vote on that occasion ?— To the best of my belief I did not. 

of fh'e Snpry .J^By ™ “a™ 

You received dividend to Christmas 1810?— I did 
Did you ever hold any loan debentures ?— Never. 

Have you been a Director ? — Never. 

S S- S- HUTCHINSON. 

Charles Patten Vale. 
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No. 1.— (AA.) 

The Examination of GEORGE CARLETON, Esq.; — taken upon Oath 
the gth day of June 1814. 

YOU hold stofk to the amount of 600/. ? — I do. 

When did yon acquire it? — Somein 1706, and some in 1700- George Carltim. 

Did you ever hold more stock than you do at present ?~ISever. B$j. 

Did you attend the Corporation Meetings ?— Only once, when I did not wish to vote, \ / 

You received dividend only to Midsummer 1809 ? — Yes. 

James Trail Hall, GEORGE CARLETON. 

John Smith, 

Charles Patten Vale. 



No. i.-(BB.) 

The Examination of JAMES SHEILL, Esq. ; — taken upon Oath the 4th day Shrill Esq. 

of July 1814. , ^ ^ 

YOU hold stock to the amount of 600/. — I do. 

When did yon acquire it? — I purchased it in February 1809. 

What induced you to purchase then? — I expected that they would soon pay 61 . per 
cent. 

Did you ever attend the Corporation Meetings? — I did once or twice, to vote for 
Directors. 

Do you recollect having been present when the payment of dividend, or the raising of 
money by loan, was discussed ? — 1 do not. 

Did you ever hold more stock than you do at present? — Never. 

Did you ever hold any loan debentures ? — Two, which I sold long ago. 

James Trail Hall, JAMES SHEILL. 

John Smith, 

Charles Patten Vale. 



No. (CC.) 

The Examination of EDWARD MURPHY, Esq.; — taken upon Oath the 
2d day of September 1814. 

YOU hold 50 shares in slock ? — I do. Edxeard AfaryXy, 

When did you acquire them ? — Some in 1808. and some in 1809. Esq. 

Did you attend the Corporation meetings regularly? — No; I lived in the country, and — -s/- — 

could seldom attend ; but sometimes, when in town, I went there. 

Do you recollect having been present, when it was proposed to raise money by loan ?— 

No, I do not. 

Do you recollect having been present when the payment of dividend was discussed ?— I 
was, at the last. 

How did you vote on that occasion ? — It did not come to a vote, 1 think. 

Did you ever hold any loan debentures? — I did; which I sold to purchase the stock 
I now hold. 

What induced you to purchase stock ? — I thought it would produce more than the loan 
debentures. 

You supposed in July 1808, when you first purcliased stock, that a dividend would 
be declared ? — i did. 

Did you think that that dividend was to be made out of profits ? — I did. 

Have you been a Director f — Never. 

James Trail Hall, EDWARD MURPHY. 

John Smith, 

Charles Patten Vale, 
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Joseph MnxietU, 
^ Esq. 



No. 1, — (DD.) 

The E*ami„atIon of JOSEPH MAXWELL, Ejq. ;_taken upon Oath the 
2d day ot September 1814. ^ 

\ OU hold three shares of stock in your own right, and three in trust for Mr. Thomas-? 

Did yon ever attend the Corporation Meetings ?— Scarcely ever; I recollect haviTwr 
attended a nreetmg or meetings, to prevent too much power getting into the hands of the 
D.rectors: blit for no other purpose, to the best of my recollection and belief 
U nen did yon purchase this stock? — In 1S02. 

Did yon ever hold any loan debentures ? — Jiever. 

maxwell. 

Charles Patten Vale. 



i.-(EE.) 

The E.aami„atiou of EDVTARD HUDSON, Esq.;_take„ upon Oath 
the 2d day ot September 1814. 

Edxewd Hudson, * 5 shares in stock ?— I do. 

Esq. original subscriber? — I was. 

W'hat induced you to subscribe i-1 was induced to think that it was a good speculation 
as interest was to be paid until a dividend should be made. ^ »pecujauon, 

Did you attend the Corporation Meetings regularly ?— Very seldom 
Do yon recollect haying been present upon the discussion of the ’loan of 1801 I do 
not ; 1 nevei attended the Corporation IVIeetings so as to understand the proceedings 
Do you recollect having been present at the deckration of dividend ?— I do not ® * 

Did you ever ho d any loan debentures ?— I did, some, which 1 purchased a good manv 
TrTT; afterwards for the purpose of purchasi^ Grand Canal deben^ 

tures, that I might receive all my interest at the same house. La Touche’s bank- 
Have you been a Director ?— Never. 



James Trail Hall, 
John Smith, 

Charles Patten Vale. 



EDWARD HUDSON. 



—taken upon Oath the 5th day 



No. 1.— (FF.) 

The Examination of JOHN BIRCH, Esq. ;■ 
of September 1814. 

YOU hold stock to the amount of 1,800/. — I do. 

Wheu (lid you acquiie it.>— I purchased 14 shares in 1806, and the rest in 1800 

Did yon attend the Corporation Meetings regularly i— I scarcely attended at all for the 
nrst two years, and afterwards not very regularly. 

Do yon recohret having been present wheu the payment of dividend was discussed >— I 
do, when Mr. W hite opposed it. 

Did you oppose iti_i disapproved of it, as Mr. White did 1 but I knew nothing about 
the attairs ot the Company ; the Directors managed every thing. 

I recollect having been present when it was proposed to raise money by loan ? 

What opinion did you entertain of the affairs of the Company ?— A very favourable one 
unhl the failure, as appears by my continuing to purchase stock. ' 

Did yoneyerhold any loan debentures?—! did, but I can’t say how much; I bought 
and sold, as I found it convenient, from having or wanting money. ° 

Do you hold any now ? — No. 

When did you sell the last (—Sometime ago; I think it was when they were above or 
about par. ■' ‘ 

Wbat induced you to sell them ?— Wanting the money; and I think I bought stock 
with some ot the produce. ° 

Have you been a Director?— I was, only in the year 1802. 

JOHN BIRCH. 

Charles Patten Vale. 
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No. 1.— (GG.) 

The Examination of CHRISTOPHER HENRY EARBERY, Esq.;— taken 
upon Oatli the 6th day of Septem her 1814. 

YOU hold stock to the ainomit of 4,000/. — I do. Christopher Henry 

When did you acquire it ? — I purchased it in the year 1806. Barbery, Esq. 

Did you attend the Corporation Meetings regulaily ? — Only once, I believe. V . 

Do you recollect upon what occasion ? — It was upon the election of Directors. 

What induced you to purchase stock f — I was told by Mr. William Deey that it was a 
good speculation. 

Have you been a Director? — Never. 

You received dividend to Christmas 1810?— I did. 

Have you held any loan debentures? — I hold five now, and held more many years ago, 
which I sold. 

What induced you to sell your loan debentures ? — I canrmt say exactly, it is so 
long ago. 

James Trail Hall, CHRISTOPHER HENRY EARBERY. 

John Smith, 

Charles Patten Pale. 



No. i.— (HH.) 

The Examination of JOHN GROGAN, Esq. taken upon Oath the 
13th day of September 1814. 

YOU hold 600/. in stock ? — I do. 

When did you acquire it? — In May 1S13, upon the death of my father. 

W'hen did he acquire it ? — In 1 804, as appears by the transfer books. «, 

Did be attend the Corporation Meetings regularly ? — Very seldom, I believe ; he was very 
infirm for five or six years before his death, and incapable of attending. 



James Trail Hall. 
John Smith, 

Charles Patten Vale. 



JOHN GROGAN. 



S"o. I.— (II.) 



The Examination of FRA» SYNGE, Esq. ; — taken upon Oath the 23d day 
of September 1814. 

YOU are a stock-holder to the amount of 1,500/. — I am, and became entitled to it Fra’. Synge, Esg. 
by my marriage. « - ^ 

You were a Director in the years i8oi, 2 and 3? — I was. 

Were you present at the Meetings of the Corporation ? — I occasionally attended, per- 
haps twice or thrice. 

Were you present at any time when the payment of dividend was discussed ? — I believe I 
attended at the last meeting when the subject was in agitation. 

Were you hostile to the measure, or did you support it ? — 1 was hostile to the measure. 

W'ere you ever a holder of loan debentures ? — Never. 

Were you, whilst in the direction, ever present at any meeting where it was proposed 
to raise a loan.^ — I was present when the loan of 1801 was proposed, but I was inclined 
to think that 50,000/. should have been raised instead of 100,000/. which was carried 
into effect. 

James Trail Hall, FRA* SYNGE. 

John Smith, 

Charles Patten Vale. 



No. 1.— (KK.) 

The Examination of CHRISTOPHER DILLON BELLEW, Esq. taken 
upon Oath the 4th day of October 1814. 

YOU are a stock-holder to the amount of 1,500/.? — -lam an original subscriber to that Christopher Dillon 
amount, and the debentures have not been out of my possession, except when at my Bellew.Esq. 
banker’s. v ^ — J 

Did you ever attend any of the Corporation Meetings ?•— T have occasionally, when I 
happened to be in town, but have never taken any active part in their concerns. 

Are 
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am(.pJcr Dito Are yoo a Wholder J-I hold two loan debentures of 50 /. each, which I have proved 
Esq. but have not had more m my possession ; nor was lin the lialiit of hnyine or selling - and I 
came poaessed of the above two from the Uon. Charles French and Co. In eachan|e for my 
original debenture of loo/. which they state to have been lost. ® ^ 

CHRIST" DILLON BELLEIV, 

Charles Fatten Vale. 



No. 1.— (LL) 

The Evaminatlon of EVOIiV CARMICHAEL, Es,.;-taken upon Oath 
the ioili day ol October 1813. 

Evory Carmichael, have been a stock -holder since 1 807 ? — Since the latter end of that rear 

E^o. >Ti'‘ch do you hold altogether ; —Forty-two shaves. 

Have you attended the Corporation Meetings regularly?— I did somciinies 
Did yoiMake an active part in the discussion ?— Never; 1 merely went, that I mieht know 
now the aiFairs of the Company were going on. ° 

Did they appear to you to be in a prosperous state ?— They did ; so much so, that I went 
on purchasing stock until 1807. ' 

why did you stop then?— That I might lay out ray money in bank stock, upon the 
augmentation in 1807. ^ 

How did you acquire information with respect to the state of their affairs ?—Mereiy from 
the statement ot the chairman ; I never examined any of their books. 

Do yon recollect any occasion on which it was proposed to raise money by loan?— I do in 
1803 or 1804; but 1 never voted or took any part in the discussion; I don’t recollect any 
other occasion on which the borrowing of money was discussed. ^ 

Have you ever read the Charter ?— Never. 

You have received dividends ?— I have, all that were made. 

Do you recollect having been present in the Corporation when the pavini; of dividend 
was discussed i* — 1 do. r j o • u 

Was that at the first payment? — It was. 

Was there any opposition made to it?— There was; nobodv opposed it but Mr White 
Lpon what grounds did Mr. White oppose it ?— On the grimnd that tliere were no profits 
to pay It out of. 

Did you oppose it ? — I did not. 

Why not f— I can't say ; I was not sufficiently aeqaainted with the affairs of the Comnanv 

to form a satisfactory opinion on the subject. ' ^ 

Do you recollect any other ot^asion on which it was discussed in the Company ? I do • 

in tlie discussion, for the same reason that 1 have already stated. ' 

W hen did it first appear to you that the affairs of the Company were in an unprosperous 
state ?— V\ hen they stopped paying interest, and soon after that at a meeting of the Cor- 
poration, I offered to give op all the dividend 1 had received 

Did any other person offer to do the same?— No; and the stock-holders that were present 
disapproved of my conduct. * 

Have you been a Director?— No ; I always objected to it. 

Have you ever held any loan debentures? — Never. 



James Trail Hall, 
John Smith, 

Charles Fatten Vale. 



EVORY CARMICHAEL. 



No. 1. — (MM.) 

The Examination of ABRAHAM COHEN, Esq.;— taken upon Oath the 
129th day of October 1813. ^ 

WHEN did you first purchase stock In March 1809. 

How much do you hold ?— 1,600/. all purchased in 1809. 

purchase stock ?— Having money to spare, and thinking the security 

Have you been a Director? — Never. 

Have you attended the Corporation Meetings ? — Sometimes, when a Director was to 
be chosen. 

Did you ever attend when it was proposed to raise money by loan ?— No. 

Were you ever present when the payment of dividend was discussed ?— Never 
Have you ever had more stock than you have at present? — Never. 

Have you ever had more loan debentures than you have at present ?— 1 mav 
When did you sell any? — In 1804 or 1805. 

For what purpose? — To raise money to carry on our business. 



James Trail Hall, 
John Smith, 

Charles Patten Vale. 



ABRAHAM COHEN. 
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No. 1.— (NN.) ; 



The Examination of HENRY GRESSON, Esq.;— taken upon Oath the 
5th day of November 1814. * 



SIR Richard Levinge holds 11 shares of stock.? — He does. 

How (la he acquire iti— As part of the personal property of his father, I believe, who 
died before the year 1798, leaving Sir Richard a minor. ’ 

When did Sir Richard attain &s age ? — In 1807 , 1 believe. 

lias he attended the Corporation Meetings since ?— I am sure he has not. he never was 
m the way of it. ... j ucycj. was 



James Trail Hall, 
John Smith, 

Charles Patten Vale. 



HENRY GRESSON. 



No. 1. — ( 00 .) 



The Examination of JOSHUA DIXON, Esq.;— taken upon Oath the 
5tU day of November 1814. 



YOU hold stock to the amount of 700/.? — Ido. 

How did you acquire it? — By the purchase of scrip in April 1794. 

Did you attend the Corporation Meetings regularly ? — Very seldom. 

Ho you recolleol the loan of 1801 i — 1 do not; I have no recollection of any of the 
transactions of the company ; my attendance was quite accidental. ^ 

Ho yon recollect having been present at a declaration of tlte payment of dividend in the 
Corporation?^ — Ido riot. 

You received dividend.?— ' 



Have you hud any loan debentures I think I had one and not more. 
Did you ever hold more stock than at present ? Never. 



James Trail Hall, 
John Smith, 

Charles Patten Vale. 



JOSHUA DIXON. 



No. 1.— (PP.)- 



The Examination of LEWIS TAYLOR, Esq. ;_taken npon Oath the 
loth day of November 1814. ^ 

YOU are a stock-holder to the amount of 1,000?. ?— I am 

Have you ever attended any of the Corporation Meetings i— I have once or twice cone ' 
into the room where the Corporation met; bat have never taken any share or con"ceVn 
whatever in their transactions. vcuvciu 

Have you received dividend on your stock shares ?— I have, up to Christmas 1810 
Here yon ever present when the subject of dividend was discussed ?— Never 
Were you ever a holder of loan debentures.?—! once possessed one or iwo of th^ 
8IX per cents. me 



James Trail Hall, 
John Smith, 

Charles Patten Vale. 



LEWIS TAYLOR. 



No. i.~(QQ.) 



The Examination of ROBERT ALEX^\NDER. Esq.-— taken unrm n..,k 

the 18th (lay of January 1815. ’ ^ 

\ OU hold stock to the amount of 1,700?, .’—I do. 

How did you acquire it?— All bv subscripiion. 

a"' subscription or annuity of 14,. per cent, npon that 

did,“ " f'™'Chtistma.^So 3 to cGtmL 

Have you been a Director ? — No. 

pro“i^dh“ Mealing. >-Now and then, bnl took no part in the 

° « Bo 
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Do you recollect the loan of 1801 and 1803 ?— I recollect that of i8oi, it was opposed 
bv sonie Tnembers of the Company, as having been taken upon too low terms; I thought 
them fair; though the price rose soon after, iu consequence of the peace, and I suo- 
j)orted it. i ? r 

Had you any share in that loan ? — No. 

Do you recollect having been present when any subsequent loan or dividend was 
discussed ^ — I was not. 



Jamis Trail Hall, KOEERT ALEXANDER. 

Joini Smithy 

Charles Patten Vale. 



No. 1.— (RR.) 



The Examination of JAMES BRADISH, Esq.;— taken upon Oath the 
17th day ofNovembet 1S14. 



YOU are a stock-holder to the amount of 600/.? — •! am. 

Were you ever in possession of more stock than you hold at present? — Iwas; I held 
1,500/. as nearly as I can recollect; but witliout reference to ray books I can’t speak 
positively; I sold nine of them, and i believe at half tlie price I paid for them. 

Were you ever in the habit of attending the meetings of the Corporation ? I have 

attended some few times, but not as an active member. 

Do you recollect the loau of i8oi ?— I do not particularly ; but my general impression 
with respect to their raising of money, was, that the Dhcctors were exceedius their 
powers. ° 

Were you ever a Director? — ^INever. 

You mentioned having given your proxy to Doctor Martin, was it given under any 
limitation, or might Doctor Martin have usetl it at liLs distretiou ? — At his discretion. 

Were you ever a holder of loan debentures I — Never, on uiy own account. 

Have you received dividend on your stock ?— I have, up to i8io. 

When did you sell the nine debentures you have mentioned in the former part of your 
evidence ?— In April i8u ; 1 sold_^ out from a general idea that the Company’s affairs were 
in a bad way. 



James Trail Hall, JAMES BRADISH. 

John Smith, 

Charles Patten Vale. 



No. 1.— (SS.) 



The Examination of ROBERT WALSH, Esq. ;— taken upon Oath the 
27th day of January 1815. 



YOU are a holder of stock to the amount of r,ooo/..^ — I am. 

Did you ever hold more ? — Never. 

Did you ever attend any of the Corporation Meetings ? — 1 did, sometimes. 

Were you present on any occasion when the question of borrowing money was discussed ? 
— I have no recollection. 

Did you ever hold any loan debentures? — Never, excepting what came to me as my 
proportion of the loan of 1795. ^ 



James Trail Hall, ROBERT WALSH. 

John Smith, 

Charles Patten Vale. 



No. 1.— (TT.) 

The Examination of Alderman JOHN CLAUDIUS BERESFORD taken 
upon Oath the 27th day of February 1815. 

J. C. Beretftird, hold stock to the amount of 1,200/. ? — I do. 

’ How long have you held it ? — Since June 1800. 

, Have you been a Director?— I was in the years 1800, 1801, 1802, and 1803; I dis- 
approved of the mode of conducting the business, aud I requested they would not elect 
me again. 

Do you recollect the loan of 1801 ?— I do not; I was in London the greater part of 
the year. 

Did you attend the meetings of the Directors regularly ? — No. 

Have you received dividend? — It appears by the debentures, that dividend was paid to 
Christmas 1809, which I do not know any thing of; I always objected to Uie payment 
of dividend. ^ •’ 

Do 
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Do you recollect having been present on any occasion when it was proposed to raise 
money by loan ? — I do not. 

■ Did you ever hold any loan debentures ? — No. 

Had you a share in any loan ?— Never. 



John C. Etre^iird. 



Jama Trail Hall, JOHN C. BERESFOKD. 

John Smith, 

Charles Fatten Vale, 



No. 1.— (UU.) 



The Examination of M’’ILLIAM COPE, Esq. ; — taken upon Oath the 
a8th day of February 1815. 



YOU appem- on the part of your son, as a stock-holder to the amount of 700/. ? — I do. 

How long has your son been in the possession of this stock ? — Since the year 1796, when 
I transferred six of the debentures to him as a gift; and the one of the date of 1798, was 
uansferred soon after the subscription. 

Was your son ever a holder of stock to a larger amount ? — Never. 

Did fie ever take any part in the business of the Company ? — Never ; he was unfor- 
tunately taken prisoner, and continued in confinement for nearly ten years in France, at 
the time of tiie short peace. 



William Copt, 
Esq. 




James Trail Hall, WILLIAM COPE. 

John Smith, 

Charles Fatten Vale. 



(No. 1.— VV.) 



The Examination of THO’ DILLON, Esq. ; — taken upon Oath tlie 5th day 
of November 1814. 



Y OU hold stock to the amount of x,2oo/. ? — I do. 

When did yon acquire it? — I was an original subscriber for 1,000 /. I sold some of this ; I 
afterwards purchased ; and in October i8o2 I purchased one share to make up twelve, to 
enable me to be a Director, which, however, I never was. 

Did you attend the Corporation Meetings regularly ?— In general. 

Do you recollect the loans of i8oi and j 803 ? — I do, and opposed them ; I was one of the 
Committee for carrying on the prosecution against the Directors. 

Have you any reason for thinking that these loans could have been raised upon better 
terms at the time it was raised ? — I have not. 

Do you recollect the declaration of dividend ? — I do, and always disapproved of it. 

Did you ever oppose it in the Corporation ? — I did, whenever it came before me ; I recollect 
particularly opposing it on the last. 

• Did you ever hold any loan debentures? — Never, except a share in llie loan of 1795, in 
proportion to my stock. 

You received dividend upon your stock ? — I did. 

Do you recollect having attended any of the Corporation Meetings, when it was pro- 
posed to raise money by loan during the period inteivening between 1803 and i8to? 

I cannot recal to my recollection whether I did or not ; from the time when we were out- 
voted in our opposition to the loan of 1803, I was not very regular in my attendance. 



James Trail Hall, THO* DILLON. 

John Smith, 

Charles Fatten Vale. 



No. 1.— (W\V.) 

The Examination of JOHN VERSCHOYLE, Esq.; — taken upon Oath 
the 8tb day of November 1814. 

Y’OU hold stock to the amount of 1,200?. — I do. 

How did you acquire it ? — By subscription. 

Have you been a Director? — Never. 

Did you attend the Corporation Meetings regularly ? — Not very regularly. 

Do you recollect the loan of 1801 ? — I do; i opposed it, and thought 1 could have got a 
loan for half the sum at 80 1. 

Do you recollect the loan of 1 803 ?— I do not. 

Do you recollect having been present on any other occasion when it was proposed 
to raise money by loan ? — I suppose I must have been, but I took uo part in the pro- 
ceedings, as 1 found it useless to oppose any measure that was proposed by the leading 
men. 

Do 
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JJo you recollect the payment of dividend?— Ido. ^ ’ 

JJid you oppose it ?— I always disapproved of it. 

C»ponti„„?_Idid bu. Plated p.. 

You received the dividend ?— I did. 

You received interest upon the subscription of 17 q« ?_I di,} 

You had a share rn the loan of i yg; in proportion to yonr stock >— I had 

Had you any share in the loan of 1801 i— No. ■ I Bad. 

Had you ever anyotherloandehentures than thosGofi^n- ? t vi ■ 1 

Did you ever hold more stock than you do at present ?— Never. “ 

James Trail Hale, r^n*, ... 

John Smith, JOHN VERSCHOYLE. 

Charles Patten Vale. 



No. I.— (XX.) 

The Examination of Mr. TIIO’ RFYK-mnc .1 ^ . 

30th day of August 1814. ULY^OLDS;-taken upon Oath the 

./ ^^^1^ Stock -holder to the amount of 1,200 f. I am 

Haveyou received dividend on your stock ?— I have 
Have you ever been a Director ?— I never was. 

Have you attended the Corporation Meetings reeularlv ?— I Inve 

recollection, and I was silent. ^ d*'‘'>sion, to the best of my 

n-af ™ In 0^“'"“ -'-Never, e.cep. those I 

Do you recollect the loan of 1801 I do. 

Did you support or oppose the raising of that loan ?— I onnosed it 

oftheCompmjrandthaure^hKolth^^^^ was injurious to the interest 

Rid von support or onm.i .Yr, f “ ““e^ “nder the Charter, 

consider the Gorpora.ion had & power Sisln^of mo7ey°“‘ 

James Trail Hall, 

John Smith, THO' REYNOLDS, 

Charles Patten Vale. 



No. 1.— (YY.) 

The Examination of GEORGE CASSON * 1 .-v , . 

6th day of June 1814. '-ASbUiN, Esq. taken upon Oath the 

amount of i,2oof > I do 

H hen did you acquire it ?— I purchased it in August iSoo 

Have you been a Director?— I\ot until 1812, afua- the failureof tF*. r 

Did you attend the Corporation Meetings regularJy'-I d?d '“P""-’’ 

Y ou recollect the payment of dividend f—l §0 ^ 

.hn.lr.sr«s'’rpVylro7T7d‘;i,eLt 

C„rn„.i.«e appo.n.ed ‘ “ 

.he7p,t: 7rEsr;7or;i-7„7'“^ ' 

Were any of those gentlemen Directors'— Only General Pratt 
D.d you all attend the Committee reoularlv EaiI , m 
nltend after the first meeting. • All except General Pratt, who did not 

rnine:V'“crrsS 7 aZ.' 77 ““™-'-' -presentation of a relation of 

Do you recollect a resolution to raise money by ban in 1810 ?-I do. 

Did 
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Did you approve of it ?— There was no opportuoify of discussing any thing in the Corpo- 
ration, except wliat the Directors pleased ; they usually submitted upon a sheet of paper the 
questions they chose, which they carried by proxies; and if any opposition was made to this 
mode of proceeding, they relied upon the Act of Parliament. 



Gtaret Ca%ion, 




James Trait Hall, GEORGE CASSON. 

John Smith, 

Charles Patten Vale. 



THE foregoing is a true Copy of the Evidence given to the Commissioners, on their 
inquiry mto the Affairs of the Royal Canal Company. 

Royal Canal Office of Inquiry, John Galloway, Sec*'. 

14th June 1815. 



A LIST of those who held .£.300. Stock, and upwards, prior to 6th October 1798; and 
did not hold ^.600. between that day and 23 July 1810. 

Ara,bin, Henry. Kearney, John. 

Blair, Esmay. M'Deruiot, Laurence. 

Desbresay, Jasper. Russell, Pat. 

Donnelly, David. Smith, Charity. 

Duggan, Peter. Talbot, Margaret. 

Fitzpatrick, Esther. 

Extracted from the Books of the Corporation, 

John Galloxoay, Seer. 



A LIST of those who held o£. 600. Stock 
and prior to 

Adrian, John. 

Alexander, Hob*, Sen*. 

Alexander, Rob*, Juu'. 

Allen, Richmond. 

Aylmer, Lieut. Col. Mich. 

Barker, Rev. John. 

Batchelor, John. 

Beilew, Chris* Dillon. 

Beresford, John Claudius. 

Berry, James. 

Bony, Jam* Middleton. 

Birc^, John. 

Ditto, in trust for Mrs. Walker. 

Bolger, Bryan. 

Bond, Sir James, Bart. 

Bradish, James. 

Bryanton, Rob' Crowe. 

Bulkely, Edward. 

Cahill, Edmond. 

Caliwell, Nathaniel. 

Canvan, James. 

Carleton, Geo. Frederick. 

Carmichael, Evory. 

Casson, George. 

Chambers, John, Sen*. 

Chambers, James. 

Cheiievix, Richard. 

Clibborn, Edward. 

Coates, Tiio', in trust for W™ Si Geo. 
Cohen, Ab'“, Bar*' 8i Jacob. 

Conlan, Edward. 

Cooper, Jon* &, R. Ex'* of Joseph. 

Cope, Major Ed. Reilly. 

Cnpelaiul, John. 

Corcoran, Rev. P.it. 

453 - 



o. 3. 

and upwards, subsequent to 6th October 1798, 
23d July iSio. ' ’ 

Crosby, William. 

Ditto, in trust for Mary Binns. 

Carroll, Ephraim. 

Crotbers, Jane, Widow. 

Gumming, Hugh. 

Davis, Mrs. Mary. 

Dawson, Arthur. 

Dempsey, John. 

Dillon, Thomas. 

Disracl, Benjamin. 

Dixon, Joshua. 

Donnelly, Barbara. 

Doyle, Denis, J. a minor. 

Duncan, Eliz'**. 

Dunne, Tho*. 

Dunne, Arth. trustee for R. James and others. 
Eai'berry, Chris' Henry. 

Eaton,Ben. and Alex. Montgomery, trustees 
for Ml'S. Riddull. 

Ellis, Henry. 

Fawcett, Hannah, in trust for Daughters. 
Fetherston, James. 

Fitzgerald, Edward. 

Foot, Jeffrey. 

Furlong, William. 

Farrell, John. 

Gordon, Joseph Watson. 

Grogan, John. 

Grogan, Lieut. Col. Geo. 

Guiniy, Rev. John. 

Hiilpin, James. 

Huniilton, James. 
llainiUon, John. 

Harden, Mrs. Jane. 

Hi<re,Er;z'^, in trust for W« Hen. Hare. 

H Halt, 
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